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DIRECTORS’ REPORT

Dear Members
Assalam-o-Alaikum

On behalf of the Board of Directors, it is my privilege to present before you the condensed
un-audited accounts for the 3rd quarter ended 30th June, 2014

FINANCIAL RESULTS

30-06-2014 30-06-2013
Profit/(Loss) before Taxation 171,415,526 (286,693,600)
Taxation (16,417,555) (18,848,443)
Profit/(Loss) after Taxation 154,997,971 (305,542,042)
Earning/(Loss) per Shar 9.68 (19.08)

PERFORMANCE REVIEW

The operating results for the crushing season is mentioned here under:

SEASON SEASON

2013-2014 2012-2013
Season Started 01-11-2013 06-11-2012
Season Ended 04-04-2014 28-03-2013
Number of days worked 155 143
Sugarcane Crushing (MT) 819,718.97 556,436.73
Recovery (%) Sugar 10.30 8.47
Recovery (%) Molasses 4.32 4.21
Production — Sugar (MT) 84,430 47,130
Production — Molasses (MT) 36,332.78 23,421

As already stated in half yearly accounts, above operating results for curshing season 2013-
2014 are evident as your mill performed a historical achievement in crushing capacity as well
as recovery of sugar. For crushing season 2013-2014 support price of sugarcane remained
unchanged i.e. Rs.172 per 40 kg by Government of Sindh.
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During the current quarter, Sugar and Molasses prices in domestic market is impressive which
cause increase in profitability of the company. By the Grace of Almighty Allah, your company
successfully exported 19,586 M.Tons sugar and also participated in the tenders floated by
the Trading Corporation of Pakistan for procurement of sugar and has been awarded a quantity
of 2,826 M.Tons sugar.

Besides above facts, Management is hopeful for a better future and | would like to place on
record the sincere efforts and hard work put up by our workers, staff and officers of the
company.

For and on behalf of the Board

Karachi Muhammad Mubeen Jumani
July 22. 2014 Chairman/Chief Executive







